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to the farmer or tradesman what it is, provided he can obtain for what he has to sell a price equivalent to that which he has to pay for his requirements. But the premium is a gold one, and were silver to be substituted as the standard, even were the metal at 30d. an ounce, it would be reduced by one-half, and resumption would not appear so hopeless with a specie premium of only 125. Prices, it is true, would fall heavily; but they would still remain at double those quoted in gold standard countries, and intrinsic values would be unchanged.
The programme may be a good one, but how is it to be carried out ? The first necessity is ready money, of which the Argentine Government neither possesses nor has the immediate prospect of obtaining any. Besides, even if their credit stood higher than it does, the present depreciation and discredit of silver in all the markets of the world, where money can be raised, is such as to prevent the floating of any silver loan, and the only practicable method would be to borrow in gold and purchase the white metal on the market for remittance. But at present Europe is indisposed to lend any more to a State which only a short time ago seemed hopelessly and helplessly insolvent. Even granting that the men forming the Government are scrupulously honest and of undoubted ability, politics .n South America are so uncertain that there is no